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COMPLETE

VERY FROM SUBMARINE SCARE

LB o
mand for Stocks Appears After Some Irregular
ements at.Start, Causing Higher Prices

' in & Majority of the List

High
waa elrong, wl.l{

R

. Foreign
ntreet. Unfilled o

Points in Today's Financial News

was whown in atock market yesterday, because of the |
the New Enpland cooat, was obasent loday
Wheat recovered |
exchange dull. Money roae
rders of United States Steel

demand for atocks.

80 137,778 tona amaller, Price of bar wilver higher,

NEW YORK, Oct. 10,
I street han seldom recorded such a complete recovery from a state of

to & candition of confidence as waa recorded between the trading yestaer-
that of tnday. At the beginning of business this morning there was o
disappsarance lof the feverish apprehonsion over the posaible results of

h m submarine sctivities and dnstead of wtocks belng pressed for male
.was & broad demand, which, after some [rregular movements at the start,

the establishment of higher prices In the majority of the st

stocks, including Utah Copper, Marine preferred, Uniied States Steel
and the leading rallway Ilesues made grine ranging from 1 to 8 pulnte,
greater advances in severn! apecialties, Columbia Gas being one of the most

inent of the last-named group.

ted on that the market had been through two stages of lgulda-

ng day and this morning all that there was In the shiape of out-

® In the closing out of speculative lines for commimsion houwe
falled to reapond to overnight calls for replacement of impaired
Many specisl isues showed strength because of reasons pertaining to

own affalrs,

Bouthern Rallway stocks mnd bonds were among the strongest foatures, with
& buying In these lssues based on an understanding in banking clrcles that situn-
bad been takon advantage of to alter the financlal positio of that company to
abandonmaent of the present 4 per cent mortgnge and the puting out of a new
b it & higher rate of Interest, which could And o ready market at a reasonable

. ?"‘"m

financing s expected to he fallowed by the adoption of a plan of improve-

it. & new construction which will make the Southern Rallway system approach
. fhe class of the Pennaylvania Railroad In ita physical condition,

Papers for Underwriting Tennessee Copper New Stock Almost Ready
NEW YORK, Oct. 10.-The bankers who will underwrite the 200,000 phares of
wlook proposed to be lssued by the Tennessse Copper Company are J, 8

It s expected that the papers will ba

& Co. and Adolph Lewinohn & Bon.

for the algnatures of the bankers either today or tomerrow.

The price

which the stock will probably be offersd to stockholders for subseription in §16

that Adolph Lewisohn will hecome president of the new company.

Business Good in South, Says Harrison

i RICHMOND, Va. Oct. 10,—Business In the Bouth Is good.

por share. If plans are concluded along the lines now contemplated It s belleved

Thin wans the key-

i hote of the remarks of Falrfax Harrison, president of the Bouthern Nallway Com-

J'l

7 4

pany, in the annual repdrt to the stockholders today,
~ . Was Interrupted at the outbreak of the European war by the depression in the price
of cotton, the Bouth’s chief staple, has been resumed.”

“The march of progrens, which

- TRADING ON CURB
- ACTIVE AND STRONG

- ‘Bupply of Usual Leaders Is
' Scant—New Stocks Sell
Well and Advance

NEW YORK, Oct. 10.—Trading on the
. Broad Street Curb had returned to normal
conditlons over the night and today the
showad n strong tons, with many
1 in brisk demand at advanoing prices
N supply of stocks was scant, and on
~ that sccount most Intoreal was attached
s o to trading n other tswues than those which
~ had formerly been market festures.
1< One of the new gtocks on the Curb,
ited Alloy Btesl, was the most prominent
being heavily dealt in and ad-
- Wanoing from 49% to 514, Bubmarine
WA also active and wirong. moving up from
424 to 43%.
. Iron preferred reflected the In-
- fluence of 'ledmd declaration last
- week and od In at Tl to Th.
AN Thare was renewed demand also for Zine
 Conoentrating, which sold at 8%. Consol-
4 fdated Arizona becams active and strong,
1 with the transactions on an unusuaily large
L somle at 1% and 1%
The agresment made between Dundee
e | < Arisona and United Verde extension inter-

_ sats continued un Incentive for a persistont
. mocumulation of Dundes Arizona stock at
4 around 2, City of Paris bonds also showed
o " A better tone with sales at B8% and 99,
- Tennessen Copper rights were quoted for
.. fArst time at 1% to 28, Midvale Htes!
was falrly active, with sales 4t #7% to
#8%. Amerionn Bumatlra, which has been
for & long time, was unusually active
wan traded In at 22 to 25,
#t- Hxploaives advanced from 10% to
s And galas were made In Butterworth,
n Munitions and Lake Torpedo
INDUSTRIALS

1

- A3
¥ ¥

e T R R LI N ]

m" e

o N

saraapy

'yli&“

LR T T Ty

PR e

New

York Bond Sales
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WHEAT MUCH BETTER
ON ARGENTINA NEWS
Advices Are the Worst of the
.Season, Overshadowing
U-Boat Fears

ORATY BELY WEATHER FORECASTY
SRS Pty v, ot froh
o=l 5 tela tonteb. whh froct
WissaurbeFalr tonight amd probably to-
-,
bnco -—-F-b 4 and lemerrew)
wipsiily rising trmpersiure
Minmreota— Fale ned rmer
lown—Falr tonlehi o ¥ tamer-
row | rising e ure.
X Daketa—Falr tanlght and inmar.
lly fair tonlaht and

L o d] -':I":.l'
tenlght wnd Lo

" ir warmer (8-
toimarruw | proks wnseilled teo-
night = Tomorrew

CHICADD, Ot 10-<Decidedly bullish
newa  from Argentina overshadowsd the
German submarine situation In the wheat
marhet toduy und the tone was strong. with
December nading. The adviosa from the
republlo were the waorst reported this sea-
goti.  No raln was noted and the ares suf-
fering from drought was Inereased

The opinion wan exprossed that
lommen would soon be recorded
were mald to be spranding and
alarm In Sante Fe and Cardobn.
PBuenaos Alres rose !lgr_

A cable from Rrobmball to the «ffect
that the Hritish Oovernment had officially
arncunoed ita deocislon (o take wsver the
whole husipesa of importing wheat, the
same to done on an equitable bhasin,
freson-lwoard tearma, with tne right s com-
matdeer and regquishtlon frelghta  at s
pleasura, was interpreted as favoring tha
ulls

The buying throughout the sesslon wna
af an exevllent character Many of yes-
terday's wellers reinstated what they had
dinpMed of, Current recelpts wers libural,
reflecting better weather and a disposition
on the part of farmers In many localitiss
to meoept the 51.80 level

The market st Liverposl, whila wvery
firm, was |ifeloss pending the Governmsnt'n
annoyncement nn the commandeering mat-
ter Argentine freight rates declined bs
tn 126m
Shipments for
be moderate.
The forelgn vistbla supply, Continanial
atocka omitied eaned 4,700,000 bunheals
for the weel to 78,000,600 busheln

Corn developed firmnens after an easier
mart., dun yorierday'n Government e
port, which showed a larger total than had
bewn expectsd

{ipls were
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Spot Wheat Firm in Liverpool

LIVERPIYMIL, Oct. 10—Spot whenat was
firm toduy with No. 2 red winter quoted ut
Lis B4 Kurrachi st 14a 94, off 4%d4; No. 2
i 1 winter ldn B4, down 14; No 1
Narthern Manitoba, 158 44, and Nao 2
Northern Manitoba, 148 114, unchanged.
Corn was qulet with American mixed %ad
higher at 10s 104d, while plate showed &
logs of %d at 108 84. Flour was 84 lowar
At 50m

DROP OF 137.773 TONS
IN U. 8. STEEL'S ORDERS

Total on Hand ot End of September
9,622,684

NEW YORK, Oct. 10.—In its monthly
wintemeont lmued today, the United States
Braal Corporation reports unfilled orders
on It books as of Heptember 80 last of
B622.684 tonx, against 0,660,367 tons on
August 31, n decrease of 187778 tane. On
Hoptember 30, 1915, the tonnage was 5,317,
628

The Beptember tonnage for this year was
the smallest of any month since March,

RAILROAD EARNINGS
BOUTHERAN RAILWAY

igie
o1 Juna 30, 1818
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Sugar Futures Stcady

NEW YORK, Oot. 10.—The market for
pogar fulurea showed steadiness st the start
tday, with gains ranging from 1 to &
points on the call. Wall nxﬂ. and pper-
ators were buyers of Decam and roh,
with later positions belng neglected In the
early irading. Trmnsactions on the oall
ware 700 tona,
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Sales in Philadelphia
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COTTON IMPROVED
ON STRONG CABLES
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Lower Temperatures in the
South Also Have Strengthen-
ing Effect

COTTON RELT WEATHER CONDITIONS

NEW YORK, Ot 10 —Conditlons were
mixed In the culton bell (his marning, with
wenitered rainfall,

The following temperatiees -fnk::foril:i
Memphls, 1 Abllene, At -
Nashelile, 82; Fort Nmith wnd Knosvllle, f“
Ruleigh, AR:  Chatiphoosn -”gl Asheviile,
G whreveport ridian _nod Wirmingham,
0t Del Rin, 684 anta @0, Han Antenls,

5 i \\llna«ﬂon. ‘l;l‘
Maontgnmery, Ie, Thomasyille
Nuvannah, 7% Carpns Christl Mablle,
Peasarols and Charleston, 745 Univeston,
New Orieans an

There -nh 0
Macen und Mrmi
Rock mond Ralelgh; .1
12 inch wt Boexvilles .
ville; %4 Inch nl Nan Antonle;
Del Rio, and 82 inch ne Mer

NEW YORK, Oct. 10 —Strong Liverpool
cablea and lower temperaiures In the Bouth
brought In an acoumulation of buying
ordary before the opentng this morning
and gave the cotton markat a strong tone
First prices showed gains ranging from
5§ to 15 points Cammission houses toak
virtually all months and shorfs covered on
& Talrly large noaile

Aside from & supply from Liverpool the
selling wis souttered, and only advancing
bids brought cotton into the market. After
the call the tone continued firm with prices
holding at the early levels

December led the early advance with
both that delivery and Cictober making new
high records for the season whortly after
11 w'glock. This advances carried Octobar
up to 17 and December to 17.20, while
January sold at 17,16, with the general list
phowing net gains of 16 to 23 points early
in tho second hour

It looked an though the submarine scare
had wubsided, and the strength of near
manths served to counteract apprehenslons
that dalayed shipments would be hedged in
the local marketl, or that cotlen previously
destined for export might be dellvered on
contract.

Thas market becams unsettled Inte In the
morning Bome of yesterday'sm Dbuyers
seomad o bhe nalling on the sarly advance,
whils southern hedge hedge solling wan a
itls mors In evidence, and prices worksd
off some § or 10 pointe from the benst,

Thers was no change In the general
charnctar of the news, but some thought
the tendency upward near month premiums
reflopted o slackening of speculative in-
terost on Lthe &lde and u withdrawal of Iate
month buyars

Following a setback to 17.16e for December
under somowhat larger offerings of that
posttion and local and New Orleans sell-
Ing of later months, the market rallied
half & dosen polnts on a resumption of
demand for the winter positions from the
large spot firmas

Exporis for the day were 20,493 balen
Including 12,215 balea to Great Britain and
19.278 bales to other polnta on the Con-
tinent. Clearances for the season to date
ageregats 1,100,409 bales compared with
882,876 bales for the corresponding period

M leh. C
17 i,“
1%

!

Liverpool Cotton

business doing in spot cotton today at 2
points lower o
mid.upland

The sales aggreguted 5000

balos Amerlcan.
net advance of 22 and 21 polnts,

Alaska Mines Corporation

Boston Curb,
h caliber, well known in Philadel.
among whom are
TﬁRRON I. CRA Philadelphia

Ming & Crans, Tren & Steel Philladsiphia.

£

LIVERPOOL, Oot. 10~~There was a falr
the basis of 10.044 for
bales, Including 7000 bales Ameriocan. The

imports were 10,000 bales, Including 4000
The closs was firm at a

Actively dealt Iin on the New York and
directors are men of
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First Strength

Since Annual hsleetii;lg Carries Price _
Points Higher—Cambria Stee es New Top,
%3 Ke;;hmne Telephone Earnings Good

he
MnmsrﬂrMIpdﬂdﬂnl
strength of the stock of the lLaks Superior
Corporation wan the most lnlaﬂlm:(“
velopment In the trading on the Ph
phia Stock RExchange today. The M.""
wold up 1% points by midaftarnoon, e
showing & loss of & smail fraction in
initinl dealinga The stock was the most
notiva of the home lemues,
shares being bought and sold .l
This tn the first time sinee the AnK
monting that the stock has nmwnl -::'):
jatrength, and the Btrest was naturally
terosted in knowing the reason for the up-
There WaAR nOo NEWwS forth-
In some guarters |t Was
in the stook

ward mave,
coming, howeaver
wuggested that some ahorwm
might he covering

Annther high record was, marked up by
Cambria Stes] when it sold at #4, & main
of 4 points as comparsd with the lamt
provious sale. ‘This stock has rocently lwx
making new top marks on each saie. &
this suggests, in the mind of soma, that
Midvale Steel may be buying in the stock
which was not turned over to it when the
company was bought.

“m“= natural that the arbitrmge stocks
should go up, as Wall strest whowed &
much better tone, the unsasiness in that
market which prevailed yewterday as the
result of the German submarine activities,
having entirsly disappeared. Mont of the
trading was in United States Steal common.

That stock ross mors than & point. and
thin was in spite of & smaller unfilied ton-
nage matement for September. The goneral
expectation was that the ordars would
whow An Incresse of about 100,000 tona,
and instend there wasn a falling u'fl of
137,773 tonn Ieading and Lehigh Valley
advanced also, the latter 3 points and the
more 1%.
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Financial Briel}a

The Weatern Union's gross earnings for
August were §5495 992, an {increass of
$1,004,108 aver August, 1016, Net Increased
$411.619 to $1.839,.625.

A New York Stock Exchange seat was
sold today for §$74,.600, an increase of
$45600 over the lust previous sale.

Eighteen rmaliroads, operating In the
Unfed EBtates only, have reported gross
ecarnings for ths third week in September
of §7.663,924, an increase of $646,008 over
the corresponding week of lust year,

BHBanks loat to New York Subtreasury
yvestorday §1.647,000, and $3,243,000 since
last Friday.

At the annual meetifig of the Market
Street Title and Teast Company, four
directors whose terma had expired were
ro-elected as follows: Francis 3. Gallagher,
Watson K. Aleotty, . B. Chase and Henry
A. Romberger.

August gross coverings of the Consumers’
Powar Company were §362,363, an inoreass
of 368.870. The not for the same month
increassd §708, to §124,656,

The Columbus Raliway. Power and Light
Company reports gross earnings during
August of 3290082, an increase of §47.783
over August, 1515. Net increased $34570
to §113.267.

Groas earnings of the Cumberiand County
Power and Light Company during August
wera J306.4870, & gunin of $21.296 over
August, 1918 Net decreased 35342 to
$129,042. and the surplus decreased §98517
to §70.484.

A Suggestion
For Investing

| $2810.00

g MORRIE WISTAR BTROUD, Jr.
437 Chestnut Philadelphia
Mo T e R

Wm. P. Boobright & Co. Benhright & Co,

Haystona
tamber ll‘i.ldntﬂlbﬂm ¥
today, fal te ng out
pny‘:o sock. For the m::’ 3-
incrense In groks of 8124, M
(tems up to BLREIZE and the net way
17, an Inerenss of J37I0, Peor
0
|

pain of 370,197, or the

was 1637087, an Increass of §57 55
Ehipments of anthracits con) n a8

teinber were WOl An large as in .

of last year. For this year .

5,654,078 tona contrasted with 5563

yenr, a decrease of 110,081 tons

nine months snding with

shipments were Above Inst year,

the total being 40,930,418 tons, an

of 1,870,478 tona

/
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“Neothing te Secll Pui Servies™

JONES & BAKER

ATOCK BROKERS "

Pell, Wainut 1880.1,
Reystone, Hace 2200,
Ivreet Private Wires,
New Yerk
Chicago

Listed Bonds

In our monthly circulars we
publishing a series of articl
planation of Investment
terms.

Our October Circular

discussen the subject of Listed Bo
In detall

The eclreular also desoribes a nyms
ber of attractive security lssues o
Ing Investment income ranging fi

4%% to 614%
Coples will be furnished on

BANKERS |
Plladeisnie Bioon echanpes

1411 Cuesrner Br. Prusoscrems 3
80 Pixn Bramer HNew Yoax _

ELKINS, MORRIS & CO.
BANKERS

Land Title Building

BRANCH MANAGER f¢
New York curb house.
be thoroughly experienced
reliable; one havin
perience in unlisted 1
treic_rred. Only |rpl 2
ol(]!m. &imilnr' ﬁolit on
apply. ive full part
in first letter. Address

J 548, Ledger Central

AUGUST HECKSCHER, New York
Dirsoler N ing Mines ( ¥
LOUIS H. EISENLOHR, Phila.
Hisenlobr Dros., Int. Fhalladelgbia.

Treasurer
JAMES GAYLEY, New York
Ex-ViesPresident United Siales Sileel Corp.

MATEON W, NEWTON, Phis,

e diative el

Wit for Descriptive Otroutor.

HENRY B, LIVINGSTON, New York
Momber of N, Y. Hiock Eschange,

offers wn escepbional




